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Independent Auditor's Report

To the Directors of
Saturviit Inuit Women's Association of Nunavik

Opinion

We have audited the financial statements of Saturviit Inuit Women's Association of
Nunavik (hereafter ''the Organization''), which comprise the statement of financial
position as at December 31, 2023, and the statements of operations, changes in
net assets and cash flows for the year then ended, and notes to financial
statements, including a summary of significant accounting policies, and the
schedules.

In our opinion, the accompanying financial statements present fairly, in all material
respects, the financial position of the Organization as at December 31, 2023, and
the results of its operations and its cash flows for the year then ended in
accordance with Canadian accounting standards for not-for-profit organizations.

Basis for opinion

We conducted our audit in accordance with Canadian generally accepted auditing
standards. Our responsibilities under those standards are further described in the
"Auditor’s responsibilities for the audit of the financial statements" section of our
report. We are independent of the Organization in accordance with the ethical
requirements that are relevant to our audit of the financial statements in Canada,
and we have fulfilled our other ethical responsibilities in accordance with these
requirements. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Other matter – unaudited comparative information

The financial statements of the Organization for the year ended December 31,
2022 and the balance sheet as at January 1, 2022 have not been audited.

Responsibilities of management and those charged with governance for the
financial statements

Management is responsible for the preparation and fair presentation of the
financial statements in accordance with Canadian accounting standards for not-
for-profit organizations, and for such internal control as management determines
is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.
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In preparing the financial statements, management is responsible for assessing
the Organization's ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting
unless management either intends to liquidate the Organization or to cease
operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Organization’s
financial reporting process.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud
or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with Canadian generally accepted auditing standards will
always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements.

As part of an audit in accordance with Canadian generally accepted auditing
standards, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

– Identify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control;

– Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of the
Organization’s internal control;

– Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
management;

– Conclude on the appropriateness of management’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the Organization's ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our
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auditor’s report. However, future events or conditions may cause the
Organization to cease to continue as a going concern;

– Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves
fair presentation.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit.

1

Montréal
May 5, 2024

___________________________________

1  CPA auditor, public accountancy permit no. A121667
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Saturviit Inuit Women's Association of Nunavik
Operations 
Year ended December 31, 2023

2023-12-31 2022-12-31
$ $

Revenue   
Kativik Regional Government – Arnaliat conference 123,612
Kativik Regional Government – business and social economy 1,800
Kativik Regional Government – leadership and politics 79,600
Kativik Regional Government – sustainable employment 14,094
Makivvik – Indigenous Languages Component 9,687
Makivvik – Reaching Home 43,388
Makivvik – Ungaluk 164,893
Nunavik Regional Board of Health and Social Services – annual
subsidy 246,938 158,313
Nunavik Regional Board of Health and Social Services – Family
Violence Prevention Program 327,929
Nunavik Regional Board of Health and Social Services – wellness
project 66,666 133,332
Secrétariat à la condition féminine – COVID response 29,105 40,895
Secrétariat à la condition féminine – equality agreement 2,148
Secrétariat à la condition féminine – family and domestic violence 36,379
Secrétariat aux relations avec les Premières Nations et les Inuit 51,834
Women and Gender Equality Canada 211,192 68,434
Other 7,615 7,421

1,117,966 707,309

Expenses   
Salaries and fringe benefits 372,317 360,692
Honoraria 19,195 22,850
Insurance 3,767 3,471
Office expenses 11,542 19,073
Professional fees 14,375 7,454
Office rental 10,305 2,686
Telecommunications 1,844 2,554
Contracted services 49,941
Communications 25,334
Translation 1,326 1,935
Travel and accommodation 61,311 38,797
Website maintenance 5,591
Interest and bank charges 4,495 279
Other 16,574 2,617

592,326 467,999
Project expenses 362,645 223,026

954,971 691,025

Excess of revenue over expenses 162,995 16,284

The accompanying notes and schedule are an integral part of the financial statements.
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Saturviit Inuit Women's Association of Nunavik
Changes in Net Assets 
Year ended December 31, 2023

2023-12-31 2022-12-31
$ $          

Net assets (negative), beginning of year
Net assets (negative), as previously reported (225,814) 37,140
Impact of transition (Note 3) 97,705 (181,533)

Balance, as restated (128,109) (144,393)
Excess of revenue over expenses 162,995 16,284

Net assets (negative), end of year 34,886 (128,109)

The accompanying notes and schedule are an integral part of the financial statements.
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Saturviit Inuit Women's Association of Nunavik
Cash Flows 
Year ended December 31, 2023

2023-12-31 2022-12-31
$ $          

OPERATING ACTIVITIES  
Excess of revenue over expenses 162,995 16,284
Non-cash item

Net change in working capital items (Note 4) (96,107) (369,278)

Net increase (decrease) in cash 66,888 (352,994)
Cash, beginning of year 327,460 680,454

Cash, end of year 394,348 327,460

The accompanying notes and schedule are an integral part of the financial statements.
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Saturviit Inuit Women's Association of Nunavik
Financial Position 
December 31, 2023

2023-12-31 2022-12-31 2022-01-01
$ $ $

ASSETS
Current

Cash 394,348 327,460 680,454
Accounts receivable (Note 5) 368,891 120,099 74,968
Prepaid expenses 1,987

765,226 447,559 755,422

LIABILITIES
Current

Accounts payable and accrued liabilities (Note 6) 618,923 244,742 45,888
Deferred contributions (Note 7) 111,417 330,926 853,927

730,340 575,668 899,815
NET ASSETS (NEGATIVE)
Unrestricted 34,886 (128,109) (144,393)

765,226 447,559 755,422

The accompanying notes and schedule are an integral part of the financial statements.

On behalf of the Board,

Director Director
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Saturviit Inuit Women's Association of Nunavik
Notes to Financial Statements 
December 31, 2023

1 - GOVERNING STATUTES AND PURPOSE OF THE ORGANIZATION

The Organization was incorporated under Part III of the Companies Act (Quebec) on August 29, 2006.
The Organization is a not-for-profit organization with the objective of giving a voice to the women and
children of Nunavik, and taking positive actions for change on issues concerning women, their families
and their communities. The Organization started its operations in 2007.

2 - SIGNIFICANT ACCOUNTING POLICIES

Basis of presentation

The Organization's financial statements are prepared in accordance with Canadian accounting
standards for not-for-profit organizations.

Accounting estimates

The preparation of financial statements requires management to make estimates and assumptions that
affect the amounts recorded in the financial statements, notes to financial statements and the
schedule. These estimates are based on management's best knowledge of current events and actions
that the Organization may undertake in the future. Actual results may differ from these estimates.

Revenue recognition

Contributions

The Organization follows the deferral method of accounting for contributions. Under this method,
contributions restricted for future period expenses are deferred and are recognized as revenue in the
year in which the related expenses are incurred. Unrestricted contributions are recognized as revenue
when received or receivable if the amount to be received can be reasonably estimated and collection is
reasonably assured.

Financial assets and liabilities

Initial measurement

Upon initial measurement, the Organization's financial assets and liabilities are measured at fair value,
which, in the case of financial assets or financial liabilities that will be measured subsequently at
amortized cost, is increased or decreased by the amount of the related financing fees and transaction
costs.

Subsequent measurement

At each reporting date, the Organization measures its financial assets and liabilities at amortized cost
(including any impairment in the case of financial assets).

With respect to financial assets measured at amortized cost, the Organization assesses whether there
are any indications of impairment. When there is an indication of impairment, and if the Organization
determines that, during the year, there was a significant adverse change in the expected timing or
amount of future cash flows from a financial asset, it will then recognize a reduction as an impairment
loss in operations. The reversal of a previously recognized impairment loss on a financial asset
measured at amortized cost is recognized in operations in the year the reversal occurs.
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Saturviit Inuit Women's Association of Nunavik
Notes to Financial Statements 
December 31, 2023

3 - FIRST-TIME ADOPTION OF CANADIAN ACCOUNTING STANDARDS FOR NOT-FOR-PROFIT
ORGANIZATIONS

These financial statements are the Organization's first financial statements prepared using Canadian
accounting standards for not-for-profit organizations (hereafter the "new accounting standards"). The
date of transition to the new accounting standards is January 1, 2022.

The accounting policies presented in Note 2 and resulting from the application of the new accounting
standards were used to prepare the financial statements for the year ended December 31, 2023, the
comparative information and the opening statement of financial position as at the date of transition.

Exemptions relating to first-time adoption

Section 1501, First-time Adoption by Not-for-profit Organizations, contains exemptions to full
retrospective application which the Organization may use upon transition. The Organization did not
apply any optional exemptions.

Impact of transition on net assets as at January 1, 2022

The impact of the transition to the new accounting standards on the Organization's net assets at the
date of transition, that is January 1, 2022, is presented below:

$

Secrétariat à la condition féminine – equality agreement (a) 144,569
Salaries and fringe benefits (b)  36,964

Impact on net assets on date of transition 181,533

Reconciliation of excess of revenue over expenses as at December 31, 2022  

The reconciliation of the excess of revenue over expenses in the Organization's previous financial
statements (as at December 31, 2022) with the excess of revenue over expenses determined in
accordance with the new accounting standards is detailed as follows:

$
Excess of revenue over expenses as at December 31, 2022 determined in
accordance with the accounting policies used before the transition (262,954)
Impacts of transition to the new accounting standards resulting from

Secrétariat à la condition féminine – equality agreement (a) 2,148
Nunavik Regional Board of Health and Social Services – wellness project (a) 127,930
Makivvik – Ungaluk (a) 164,893
Salaries and fringe benefits (b) (15,733)

Excess of revenue over expenses as at December 31, 2022 determined in
accordance with the new accounting standards 16,284
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Saturviit Inuit Women's Association of Nunavik
Notes to Financial Statements 
December 31, 2023

3 - FIRST-TIME ADOPTION OF CANADIAN ACCOUNTING STANDARDS FOR NOT-FOR-PROFIT
ORGANIZATIONS (Continued)

Transition item 

The following items explain the impact of the transition to the new accounting standards on the
Organization's rnet assets as at January 1, 2022 and on excess of revenue over expenses as at
December 31, 2022.

(a) Contributions:

Previously, contributions were not systematically accounted for using the deferral method.

Under the new accounting standards, the Organization recognizes contribution transactions in
accordance with the accounting standards described in Note 2;

(b) Salaries and fringe benefits:

Previously, salaries and fringe benefits were recorded on a cash basis. Likewise, vacation payable
was not recognized as a liability and recognized as an expense when used.

Under the new accounting standards, the Organization recognizes salary and fringe benefit
transactions in accordance with the accounting standards described in Note 2.

Statement of cash flows

Accounting standards regarding cash flows included in the new accounting standards require the
presentation of a statement of cash flows.

4 - INFORMATION INCLUDED IN CASH FLOWS

The net change in working capital items is detailed as follows:
2023-12-31 2022-12-31

$ $
Accounts receivable (248,792) (45,131)
Prepaid expenses (1,987)
Accounts payable and accrued liabilties 374,181 198,854
Deferred contributions (219,509) (523,001)

(96,107) (369,278)
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Saturviit Inuit Women's Association of Nunavik
Notes to Financial Statements 
December 31, 2023

5 - ACCOUNTS RECEIVABLE
2023-12-31 2022-12-31

$ $
Kativik Regional Government 79,600 79,600
Makivvik – Indigenous Languages Component 9,687
Makivvik – Ungaluk 28,605
Nunavik Regional Board of Health and Social Services – annual
subsidy 167,488
Employee settlement 83,000
GST and QST 25,704 11,894
Other 3,412

368,891 120,099

6 - ACCOUNTS PAYABLE AND ACCRUED LIABILITIES

Government remittances total $3,189 as at December 31, 2023 ($5,072 as at December 31, 2022).

7 - DEFERRED CONTRIBUTIONS   
2023-12-31 2022-12-31

$ $
Balance, beginning of year 330,926 853,927
Amount received 73,217 70,000
Amount recognized in operations (29,105) (150,579)
Amount transferred in payable (263,621) (442,422)
Balance, end of year 111,417 330,926

The deferred contributions are detailed as follows:
2023-12-31 2022-12-31

$ $
Kativik Regional Government – business and social economy 38,200 38,200
Makivvik – Reaching Home 31,612
Makivvik – Ungaluk – Arnaliat 36,605
Secrétariat à la condition féminine – COVID response 29,105
Secrétariat à la condition féminine – family and domestic violence 263,621
Strange Lake Rare Earth Mining funding 5,000

111,417 330,926

The deferred contributions are expected to be used next year.

8 - FINANCIAL RISKS

Credit risk

The Organization is exposed to credit risk regarding the financial assets recognized in the statement of
financial position. The Organization has determined that the financial assets with more credit risk
exposure are accounts receivable (excluding GST and QST) since failure of any of these parties to
fulfil their obligations could result in significant financial losses for the Organization.
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Saturviit Inuit Women's Association of Nunavik
Notes to Financial Statements 
December 31, 2023

8 - FINANCIAL RISKS (Continued)

Liquidity risk

The Organization's liquidity risk represents the risk that the Organization could encounter difficulty in
meeting obligations associated with its financial liabilities. The Organization is, therefore, exposed to
liquidity risk with respect to all of the financial liabilities recognized on the statement of financial
position.

9 - COMMITMENT

The Organization has entered into a long-term lease agreement expiring on September 30, 2026 which
calls for lease payments of $155,314 for the rental of a building. Minimum lease payments for the next
years are $61,268 in 2024, $62,493 in 2025 and $31,553 in 2026.
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Saturviit Inuit Women's Association of Nunavik
Schedule
Year ended December 31, 2023

SCHEDULE

2023-12-31 2022-12-31
$ $

PROJECT EXPENSES
Community project contributions 6,000 6,000
Domestic violence project 36,379
Family Violence Prevention Program 9,066
Indigenous Languages Component 9,687
Inuit Women's Centre in Montréal – SRPNI 47,617
Reaching Home 43,389
Representation expenses 54,105 7,627
Status of Women Canada – capacity building 86,097
Women and Gender Equality Canada – wage 180,957
Women in business 1,800
Women health and wellness 8,838 5,402
Women in politics 79,600
Other 2,986 121

362,645 223,026
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